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Arkansas Insurance Department

1200 West Third Street

Little Rock, AR 72201-1904

 

RE:	Fidelity Investments Life Insurance Company

	NAIC: 93696-981   FEIN:  23-2164784
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Dear Commissioner:

 

	The above-captioned forms are enclosed for your review and approval.  The enclosed forms are new and will not

replace any existing forms. Fidelity Investments Life Insurance Company (“FILI”) is a Utah domiciled insurance

company.

 

Form No. DVA-END 05/11 is an endorsement that will be used with policy form DVA-2005, which is an individual flexible

premium variable deferred annuity contract designed to provide investors with a means to supplement their retirement

savings plans.  Form No. DVA-2005 also provides monthly fixed annuity income to the Annuitant(s) starting on the

annuity date.  It is issued on a non-qualified basis only. This policy form was approved by your department on 6/9/2005.

 

 

At issue the annuity date assigned to all contracts under DVA-2005 is the first day of the month following the oldest

owner’s 90th birthday.  Currently, owners can only change the annuity date to an earlier date, not a later date.  Upon

approval of Form No. DVA-END 05/11 contract owners will be allowed to change the annuity date to a date as late as

the first day of the month following the oldest owner’s 95th birthday.  We will inform them of this opportunity in mailings

sent 90, 60, and 30 days prior to their contract’s current annuity date. Those contract owners who elect to push out their

annuity date will be mailed DVA-END 05/11, which will be effective upon mailing.

 

Form No. NRR-END 05/11 is an endorsement that will be used with policy forms NRR-96100, NRR-96101, FVA-88200,

FVA-88201 and VA-1/87 which were approved by your department on 4/30/96, 4/30/96, 9/8/88, 9/8/88, and11/2/87

respectively . These products, which are closed to new issues, is a deferred variable annuity that was designed to

provide investors with a means to supplement their retirement savings plans.  This product was offered to customers on

a non-qualified basis and on a qualified basis as an IRA.

 

We allow owners of NRR-96100, NRR-96101, FVA-88200, FVA-88201 and VA-1/87 to change their contract’s annuity

date.  Currently, for all contracts (those purchased on a non-qualified or qualified basis) the latest possible date we allow

is the first day of the month following the Annuitant’s 90th birthday. Upon approval, owners of contracts purchased on a

non-qualified basis will be allowed to change their contract’s annuity date to a date as late as the first day of the month

following the annuitant’s 95th birthday.  We will inform contract owners of this opportunity in mailings sent 90, 60, and 30

days prior to their contract’s current annuity date. Those contract owners who elect to push out their annuity date will be

mailed NRR-END 05/11, which will be effective upon mailing. The reason we are not offering this endorsement to

owners of contracts purchased on a qualified basis (i.e. issued as IRA annuities) is because the contract’s “default”

annuity income option is a lifetime income annuity with a 10-year guarantee period. The default annuity income option is
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the annuity income option that automatically applies if the owner does not elect another annuity income option prior to

the Annuity Date.  If we offered this endorsement to an IRA annuity owner and they allowed the Annuity Date to extend

to age 95 and did not elect another annuity option, the default annuity income option would violate IRS distribution rules

for IRAs since the guarantee period would exceed IRS life expectancy tables.

 

We expect to offer these new endorsements after we receive approvals from a satisfactory number of states.  These

new forms do not contain any unusual or possibly controversial items from normal company or industry standards.

 

If you have any questions or comments, please call me at (617) 563-8561.

 

We thank you in advance for your immediate attention.

 

Sincerely,

 

 

Denise Gosselin

Senior Legal Product Manager

Denise.gosselin@fmr.com

 

Enclosures
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DVA-END 05/11 

FIDELITY INVESTMENTS LIFE INSURANCE COMPANY 
SALT LAKE CITY, UTAH 

 
DEFERRED ANNUITY 

ENDORSEMENT 
 

This endorsement is part of your contract.  Attach this endorsement to your existing contract. 
 
This language replaces the definition of Annuity Date in the GLOSSARY of your contract: 
 
Annuity Date - A date selected by the Owner(s) for annuity income payments to begin.  This date can be as 
late as the first day of the month following the oldest Owner’s 95th birthday.  Once annuity income payments 
begin, Owners have no rights in the Contract. 
 
This language replaces the fourth sentence in the SPECIAL RULES FOR CONTRACT HELD BY 
REVOCABLE GRANTOR TRUST provision of your contract: 
 
The Annuity Date will be the first day of the first calendar month after the grantor’s 95th birthday, or an 
earlier date chosen by the Owner.  
 
This language replaces the ANNUITY DATE provision of your contract: 
 
You may change the Annuity Date shown for this Contract by written request to the Annuity Service Center.  
The new Annuity Date must be at least 30 days after the date the Company receives your written change 
request.  The Annuity Date you choose must be the first of a month.  The Annuity Date may be no later than 
the first day of the month following the oldest Owner’s 95th birthday. 
 
This language replaces the third sentence in the ANNUITY INCOME provision of your contract: 
 
A surviving spouse who elects to continue the Contract as his or her own may change the Annuity Date to be 
as late as the first day of the calendar month following his or her 95th birthday. 
 

Signed for the Company at its Executive Office in Boston, Mass. 
 

     
[Jeffrey K. Cimini]     [Edward M. Shea] 
President       Secretary 



NRR-END 05/11 

FIDELITY INVESTMENTS LIFE INSURANCE COMPANY 
SALT LAKE CITY, UTAH 

 
DEFERRED ANNUITY 

ENDORSEMENT 
 

This endorsement is part of your contract.   This endorsement replaces the CHANGE OF 
ANNUITY DATE provision in your contract.   Attach this endorsement to your existing contract. 
 
 
 
CHANGE OF ANNUITY DATE 
 
You may change the Annuity Date shown for this Contract by written request to the Annuity Service Center.  
Any change must be received by the Company at least 30 days prior to the Annuity Date then in effect. The 
new Annuity Date must be at least 30 days after the date the Company receives your written change request.  
The Annuity Date you choose must be the first of a month.  The Annuity Date may be no later than the first 
day of the month following the Annuitant’s 95th birthday. 
 
 
 
 

Signed for the Company at its Executive Office in Boston, Mass. 
 
  

    
[Jeffrey K. Cimini]    [Edward M. Shea] 
President      Secretary 
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